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In the Name of Allah, the Most Beneficent the Most Merciful
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Shari’ah Resolution (11/2022/SR/NBC) (502l U 3/2022/11) S o8
Subject: Shari’ah Opinion on Sukuk al b )\ _‘_‘Jga T 3 ‘ffd\ @)\ :@;@l\
Waqf Product
Praise be to Allah, Peace and Blessings upon Prophet a2, 1 oy a2 bw o fw\ﬁ $dally ol o) Rvs|
Muhammad, his family and his companions, hereafter... cccdny UM’:‘
At its meeting (1/2022/SR/NBC) On February 17, 2022, the Shari’ah ‘\N_ij\ _%{A\ gfg ";{::éj\" ‘wj‘»}\ 24\323\ d Cop il A
Sup.erwsory .Boaljd “SSB” .of National Bonds Corporation ”NB.C" 17 t)\" el (j.ua/ui.,m/2022/1) sl L} uz\{fm\..
reviewed its inquiry regarding Sukuk al Waqgf product, attached with L < ) )
the inquiry: I8 e oo bl UK Bn Ll 2022 00
DbVl 33l 18, ¢ L)
- Product Concept Document for Sukuk al Wagf. S Ajg’a C"l P2y )y -
- Frontline Presentation for Sukuk al Wagf Product. g Ajg” C"l u"\“" P
- Application Form for the proposed Sukuk al Wagf Product. .Cj«l?l\ b ) G & el b
The Resolution of the SSB ieslli N dn 3
1. Sukuk al Wagqgf product; both eternal and temporary are uajl\j .»,51\ 6)}3\ w}j\ -’in-v C“A seel 1
endorsed and approved. Los 5 2 "jl.\ “’J‘A’\ L. ;S}{,a sy 2
No zakat imposed on eternal Sukuk al Wagf. . Ryt 0 PP AL f CAOREE
No zakat imposed on temporary Sukuk al Waqgf through 3 5] \553* \*"5) Z*A)BJU ;‘?J.“.i\ J\éﬂ\ is}g’” &3 "KJ ¥ 3
the period of wagf (this item was decided by majority). NEME o Vs ju0) L,
4. R ds of Sukuk al Waqgf i decided by th el e o e .
ewar. s.o u.u al Wagf are g!ven as eule y the Wbz 053 s, LJ.& v\f— s A}gﬂ . Q}i" 4
Waagif; if he stipulates them for himself, then it should go i 3 g g K
to him, unless he waives his right for the benefit of Al 3)ls) ded S5 Bl e Jls ol d s :
Wagf. The SSB proposed to NBC management to add an 3 b a4 Ll sus Ligll b 3 ks Bl A{JJ\
option in Al Waqf application where the Waaqif can -j\ﬁr\

decide his term on the rewards.
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him, May Allah bless the efforts Sl A
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