f?JM y)\ &) o
In the Name of Allah, the Most Beneficent the Most Merciful
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Shari’ah Pronouncement (51/2023/SP/NBC)

Subject: Shari’ah Opinion on Zakat Calculation of
the year 2022 AD

Praise be to Allah, Peace and Blessings upon Prophet
Muhammad, his family and his companions, hereafter...

| have reviewed zakat calculation for a single Suk for year
2022 AD for NBC.

After reviewing the attached Zakat calculation, | found that
the Zakat calculation which the NBC has conducted was
based on the net invested assets and the amount of due
Zakat for the Hijri (lunar) year is AED 0.199464431 and for

the Gregorian (solar) year is AED 0.205607936 for each Suk.

Therefore, | didn’t find a conflict in the calculation of Zakat
with the rules and principles of Shari’ah, provided that the
company should inform the investors of the sukuk holders
and shareholders about the amount of Zakat to be paid.

May Allah bless Prophet Muhammad and prayer and peace
be upon him
May Allah bless the efforts

Tuesday 22 Sha’ban 1444 AH
Corresponding 14 March 2023 AD
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